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The trustees who are also directors of the charity f
| y tor the R < .
Purposes of the Companies Act 2006, present their report with the financial

statements of the charity for the vear ended 28 .
ommended Practice (SORP) 'Ac ‘ led 28 thI‘Ulll‘}’ 2015. The trustees have ad »d the 1 g Q »
Recommended Practice (SC r\wmmtumund chm'ling by C} e A S D
= | y QY Lnar

ties’ 1ssued in March 2005
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Registered Company number : :
S(C317093 (Scotland) "*'.'

Registered Charity number Ees
SCO3 7983 J"

Registered office

4 Ewenfield Park
AYR : ,v
Ayrshire #
KA7 2QG (%

Trustees
attenbury g i
Lord D T Kennedy Piritie .

Company Secretary
] D Rattenbury B

Independent examiner X
Andrew P Sinclair B.Acc C.A. C.T.A.
Sinclair Scott '
Chartered Accountants
3 Wellington Square
e n Ayr

Ayrshire
KA7 1EN

& Royal Bank of Scotland i
- Ayr Chief Office i
e k i L

B 1A
| _d.l.'-'...r N "
g, "l S = . o WA

..-;- & N = 4, lL-_ll r E_ |

i -.ﬂ. P — ' - J— t 1' -,' - . ) L]
o el | _ﬂ_-l '.‘l - L T r o -"r" 3
Far F‘.-li e s G . L TR

.( A N rI k . E o]

Vi ¥ |;' 1wl g Ty i ]

! ) L-'-‘.:.;'ﬁ_:.l.'_;i -..",--l-.;:ﬂ:.a‘nl- e r .

— | (! % - 1 T . W

i N ':." T".: I'ii :'L' | ]‘ r'l i-*'" ! ™10 g ] P: 4 L | I'I1

L |: II': . k‘- !'I L I‘.r l _I g ._] | | A +5u il ) |‘1~ e 3
T " T L LY b= ':':\__ b o U U N R i b T T L
- N 1 e SRS T AR e e S

. #
S =%, T N
- i

.

1
i«
j
=
el
e
Lt

e



Friends Of Culzean

Report of the Trustees

for the Year Endegd 28 February 2015

OBJECTIVES AND ACTIVITIES

Objectives and aims
The objectives of the company are as follows -

(1) the company has been established for charitap|e objects only

the objects for which the com -
(52(30074] 5) B raverd 15 thoi p[;'?)l:a)é r':;S gielrzl established are to support the National Trust for Scotland (Scottish Charity Number
: ¢an Castle and Country Park, by whatever means are suitable within the context of

charitable activities including; raising funds. enc |
il ; our : b 25 ) : .
business activities. aging donations and sponsorship, organising and helping with events and

(3) the activities of the Friends of Culzean muyst .
Park. ¢ undertaken with the agreement of the management of Culzean Castle and Country

Volunteers

We have continued to support the volunteerin g hs
activiti * .
volunteers at the property as a thank you for a]] tﬁe . ¢s at Culzean with two very enjoyable apd well attended events for all

an autumn supper in the Home Farm restaurant for

ACHIEVEMENT AND PERF ORMANCE
Charitable activities

The bookshop continues to show strong stead

during the winter months, even though sales are much lower
only place where refreshments are availa

g term tenant and the new property manager now lives in th
ng t _ ' e Stable cottage.
, they are no longer deteriorating and indeed, bring in a valuable steady income to the Estate. :

' The funding for catering of £9,586 allowed the installation of a new dance flo |

~ A e 5 - or into the main H

r enhancing its appeal for party bookings, weddings, etc. fn ome Tam ey B “

- FINANCIAL REVIEW

= 2 The bookshop generated a net income of £22,718, which is £1,895 up on the previous year's £20,823. Donations thi |
- 4§ 10170,815. A donation of £1,000 was received in the year. ' "
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Independent Exarpiner’s Report to the Trustees of
Friends Of Culzean

[ report on the accounts for the year ended 28 February 2015 set Out on pages four to seven

Respective responsibilities of trustees and examiner

The charity'SStrufltee(Si)arAectt'e;[g)gtgsiblg for the Preparation of the accounts in accordance with the terms of the Charities and Trustee
[nvestment (Scotlan and the Charities Accounts ( Scotland) Regulations 2006, The charity's trustees consider that the

audit requirement (Zif thg‘l{lgtj?lf_l 10(1)(a) to (¢) of the Accounts Regulations does not apply. It is my responsibility to examine the
accounts as required under section 44(1)(c) of the Act and to state whether particular matters have come to my attention.

Basis of the independent examiner's report

My e?(an‘.llnat'IOI: \gas czfrl‘l'ed OU; In accordapce with Regulation 11 of the Charities Accounts (Scotland) Regulations 2006. An
examination inclu ]esda review o th‘e accounting records kept by the charity and a comparison of the accounts presented with those
records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as

trustees concerning any such matters. Th§ prqcc?dures undertaken do not provide all the evidence that would be required in an audit,
and consequently I do not express an audit opinion on the view given by the accounts.

e R e i

L.

Independent examiner's statement ;
| . e s |
[n connection with my examination, no matter has come to my attention:

Y e,
] 1

(1) which gives me reasonable cause to believe that, in any material respect, the requirements

. to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation 4 of the 2006
Accounts Regulations; and

- to prepare accounts which accord with the accounting records and to comply with Regulation 8 of the 2006
Accounts Regulations

NI 4 O Nt s sy v o

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

~ Sinclair Scott
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Friends Of Culzean

Statement of Financial Activities

for the Year Ended 28 February 2015
2015 2014
Unrestricted Total
fund funds
Notes £ P
INCOMING RESOURCES
Incoming resources from generated funds
Voluntary income 5 W
Activities for generating funds 3 : i
[nvestment income 1 29,342 30,633
Total incoming resources s B
RESOURCES EXPENDED
Costs of generating funds |
Fundraising trading: cost of goods sold and other costs 5.942 4,358 |
Charitable activities = ;
Charitable activities 20.815 e
Governance costs ,682 ,660 |
|
Total resources expended 77.439 9,918 j‘
NET INCOME/(EXPENDITURE) FOR THE
SRR (47,097) 20,823 '

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD
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Friends Of Culzean

Balance Sheet
At 28 February 2015

Unrestricted Total
fund funds

Notes £ £ £

|
2015 2014 |
l
?

CURRENT ASSETS
sl in hand |
Cash at bank and in han 107.390 155.827 |

CREDITORS A
Amounts falling due within one year 6 (680) (2.020) |

T ASSETS
NET CURREN 106,710 153,807

TOTAL ASSETS LESS CURRENT LIABILITIES 106.710 153.807

NET ASSETS 106,710 153,807

FUNDS

Unrestricted funds 106,710 153.807

TOTAL FUNDS 106,710 153,807

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

28 February 2015.

The members have not required the charitable company to obtain an audit of its financial statements for the year ended
28 February 20135 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Co npanies
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preparing financial statements which give a true and fair view of the state of affairs . ol

O 1

each financial year and of its surplus or deﬁ01t for each ﬁlanmal year m accord nce with the requirements « s of Sections o e
and 395 and which otherwise comply with tl ments ol the Companies Act 2006 relating to financial s f temr ~:_ :;~f:-';"i'*';' T
far as applicable to the charitable company




Friends Of Culzean

ACCOUNTING POLICIES

Accounting convention

The ﬁr}ancial statemc‘nts have been prepared under the historical cost convention, and in accordance with the Financial
Reporting Standard for Smaller Entities (effective April 2008), the Companies Act 2006 and the requirements of the
Statement of Recommended Practice, Accounting and Reporting t;y Charities

Exemption from preparing a cash flow statement

Exemption has been taken from preparing a cash flow statement on the grounds that the charitable company qualifies as a
small charitable company.

Incoming resources

f\ll iIncoming resources are included on the Statement of Financial Activities when the charity is legally entitled to the
income and the amount can be quantified with reasonable accuracy.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the

category. Wlflere COSts cannot be directly attributed to particular headings they have been allocated to activities on a basis
consistent with the use of resources.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Rest{'icted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when
specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Going concern
The financial statements for the year ended 28 F ebruary 2015 have been prepared on a going concern basis. In the maki
this going concern assessment, all available information about the foreseeable future (limited to a period of less thai
year from the date of approval of these financial statements) has been taken into account. P

VOLUNTARY INCOME

,,,,,,

Donations
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Friends Of Culzean

Notes to the Financial Statements - continued
for the Year Ended 28 February 2015

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other b +fit 5015 nor for the year ended
18 February 2014, enefits for the year ended 28 February

Trustees' expenses
There were no trustees’ expenses paid for the year ended 28 February 2015 nor for the year ended 28 February 2014.

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2015 2014
£ £
Accrued expenses 680 2,020

|
|

7 MOVEMENT IN FUNDS

Net movement

At 1/3/14 in funds At 28/2/15
Unrestricted funds ’ : ¢
General fund 153.807 (47,097) 106,710
TOTAL FUNDS 153,807 (47,097) 106,710
Net movement in funds, included in the above are as follows:

Incoming

resources

£

Unrestricted funds - e
General fund 42 (77439). . iagan

TOTAL FUNDS
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Friends Of Culzean

Detailed Statement of Financial Activities
for the Year Ended 28 February 2015

2015 2014

INCOMING RESOURCES

Voluntary income
Donations 1.000 X

Activities for generating funds
qale of new and second hand books

qale of drinks and snacks

27,289
2,095

29,342

28,281

2,370

30,651

Investment income
[nterest receivable .

Total incoming resources 30,342 30,741

RESOURCES EXPENDED

Fundraising trading: cost of goods sold and other costs
Drinks and snacks supplies 1.189 1.052

Heat and light 2.922 2.202

Sundry expenses 1,781 1,044
Ayrshire coastal path books

Volunteers functions

Charitable activities
NTS events donation

Governance costs , e (o Fanbe ol
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